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Introduction and further reading

This report provides information on wholesale price trends for all regions within the National Electricity Market
(NEM), the Western Australia energy market and environmental scheme certificates.

Please note that all electricity prices are presented as a $ per MWh price and all certificate prices as a $ per
cettificate price.

You can obtain the latest pricing information for the spot and contract markets on a daily basis from the
"Market” section of the Shell Energy customer portal.

Tasmanian contract prices are the nonregulated prices published by Hydro Tasmania on a weekly basis. All

NEM spot prices are published by the Australian Energy Market Operator (AEMO). NEM contract prices are
sourced from ASX.

Further information can be found at the locations noted below.

A Tasmanian Energy market - a comprehensive weekly report is published by the Office of the Tasmanian
Energy Regulator which can be found here: https:/ /www.economicregulator.tas.gov.au/aboutus/market
watch /tasmanian-marketwatch

A Western Australia energy market - AEMO publishes a detailed market report which can be found here:
hitp:/ /wa.aemo.com.au/Electricity/Wholesale-Flectricity-Market WEM /Data,/Weekly-marketreport
A NEM Spot market - AEMO publishes a range of detailed information which can be found here:

hitps://aemo.com.au/Electricity/National-Electricity-Markel-NEM /Data-dashboard

Page 2 of @


https://www.economicregulator.tas.gov.au/about-us/market-watch/tasmanian-market-watch
https://www.economicregulator.tas.gov.au/about-us/market-watch/tasmanian-market-watch
https://aemo.com.au/Electricity/National-Electricity-Market-NEM/Data-dashboard

Market Summary Report
March 2021

Contract Market
Financial Year 2022 (FY22)

The flat swaps for financial year 2022 reversed course this month, with stronger spot prices bucking a multi-
month downward trend brought about by mild summer outcomes this year. Every node except Tasmania found
support and as such closed slightly higher for the month of March.

March 2021
State Previous Close Period Low Period High Closing Price
QLD 39.58 39.02 41.42 39.96
NSW 4784 4723 49.60 4925
VIC 36.31 35.73 38.19 37.07
SA 35.10 35.00 36.31 36.13
TAS 44 44 43.05 44.53 43.11
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Contract Market
Financial Year 2023 (FY23)

Following the FY22 swaps, FY23 swaps [with the exception of Tasmania) found supporting levels, pushing
higher through the month, before softening to close slightly higher than last month.

March 2021
State Previous Close Period Low Period High Closing Price
QLD 37.32 37.13 39.25 38.35
NSW 4712 46.85 49.57 49.55
VIC 35.25 34.43 36.48 35.48
SA 33.89 33.62 34.93 34.93
TAS 42.92 4225 44.02 4225
FY23 Flat
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Contract Market - NSW Financial Years Flat
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Contract Market - QLD Financial Years Flat
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Contract Market - VIC Financial Years Flat
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Spot Prices: National Electricity Market

March spot prices averaged higher than February prices across all nodes except Tasmania (which saw a slight
decline month on month). Queensland’s average and max half hour spot price were slightly above February,
while VIC and NSW averages had slightly more noticeable increases in average spot prices. The largest
increase, however, came from SA which had an average price of $68.77, up from February’s average of
$22.49, thanks to an increase in volatility with the spot price going close to the Market Price Caps of $15,000/
MWh.

In general, the NEM continued to diverge with QLD and NSW averaging higher than VIC.

March 2021
State Monthly Average Max Half Hour Spot Price
QLD $45.81 $2,515.68
NSW $38.97 $255.61
VIC $30.36 $25379
SA $68.77 $14,348.15
TAS $30.78 $470.42
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